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OATH OR AFFIRMATION

Robert Snider_ swear or affirm that to the best of my knowledge and belief the accompanying financial

statement and supporting schedules pertaining to the firm of OmniCap LLC as of December 31 2010 are

true and correct further swear or affirm that neither the company nor any partner proprietor principal

officer or director has any proprietary interest in any account classified solely as that of customer

PAUL WOLF SON

Notary Public State of New York

No 01W05024198
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Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
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Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3
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Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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McGladrey Pullen LLP

Certified Public Accountants

1185 Ave of the Americas

New York NY 10036-2602

N/I cG ladrey 0212372.1800 212.372.1801

www.mcgladrey.com

Independent Auditors Report

To the Members

OmniCap LLC

NewYork NewYork

We have audited the accompanying statement of financial condition of OmniCap LLC the Company as of

December 31 2010 that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934

This financial statement is the responsibility of the Companys management Our responsibility is to express

an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the statement of financial condition is free of material misstatement An audit includes examining on

test basis evidence supporting the amounts and disclosures in the statement of financial condition An

audit also includes assessing the accounting principles used and significant estimates made by management
as well as evaluating the overall statement of financial condition presentation We believe that our audit of the

statement of financial condition provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects

the financial position of OmniCap LLC as of December 31 2010 in conformity with accounting principles

generally accepted in the United States of America

/%fee

New York New York

February 21 2011

McGladrey is the brand under which RSM McGladrey Inc and McGladrey Pullen LLP serve clients business needs Member of RSM International network network of

The two firms operate as Separate legal entities in an alternative practice structure independent accounting tax and consulting firms



OmniCap LLC

limited liability company

Statement of Financial Condition

December 31 2010

ASSETS

Cash

Total assets

Members Equity

Total Members equity

See Notes to Statement of Financial Condition

11063

11063

11063

11063



OmniCap LLC

limited liability company

Notes to Statement of Financial Condition

Note Organization

OmniCap LLC the Company is registered as broker-dealer under the Securities Exchange Act of 1934

and is member of the Financial Industry Regulatory Authority FINRA

The Companys activities include arranging client introductions or subscriptions for investment funds and

similar vehicles the Funds

Fees earned in connection with the placement of subscriptions with the Funds are recognized as income

when the subscription is paid to the Funds by the client The Company also receives percentage of the fees

paid to the investment managers of the Funds that are attributable to the clients

The Company maintains all of its cash in bank deposit accounts The Company does not believe it is at risk

with respect to its bank accounts

No provision is made in the accompanying statement of financial condition for liabilities for federal state and

local income taxes since such liabilities are the responsibility of the Members of the Company The Company

is subject to New York City Unincorporated Business Tax

Note Significant Accounting Policies

The Company follows accounting standards established by the Financial Accounting Standards Board the

FASB to ensure consistent reporting of financial condition results of operation and cash flows

The preparation of financial statements in conformity with generally accepted accounting principles GAAP
in the United States of America requires management to make estimates and assumptions in determining the

reported amounts of assets liabilities and disclosures of contingent assets and liabilities at the date of the

financial statements and reported amounts of income and expenses during the reporting period Actual

results could differ from those estimates

In accordance with GAAP management is required to determine whether tax position of the Company is

more likely than not to be sustained upon examination by the applicable taxing authority including resolution

of any related appeals or litigation processes based on the technical merits of the position The tax benefit to

be recognized is measured as the largest amount of benefit that is greater than 50% likely of being realized

upon ultimate settlement Derecognition of tax benefit previously recognized could result in the Company

recording tax liability that would reduce net assets As of December 31 2010 management has

determined that there are no uncertain tax positions The Company is generally not subject to examination by

U.S federal state and local tax authorities for tax years before 2007 This policy also provides guidance on

thresholds measurement derecognition classification interest and penalties accounting in interim periods

disclosure and transition that is intended to provide better financial statement comparability among different

entities The Company recognizes interest accrued related to unrecognized tax benefits in interest expense

and penalties
if assessed No interest expense or penalties have been assessed for the year ended

December 31 2010

Note Regulatory Requirement

As registered broker-dealer and member of FINRA the Company is subject to Uniform Net Capital Rule

15c3-1 of the Securities and Exchange Commission which requires the Company to maintain minimum net

capital as defined of the greater of 6-2/3% of aggregate indebtedness as defined or $5000 Net capital

and aggregate indebtedness change from day to day but as of December 31 2010 the Company had net

capital of $1 1063 which exceeded its requirement of $5000 by $6063



OmniCap LLC

limited liability company

Notes to Statement of Financial Condition

Note Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure through

February 21 2011 the date the statement of financial condition was available to be issued



OmniCapLLC
limited liability company

Statement of Financial Condition

December 31 2010

Filed as Public information pursuant to Rule 17a-5d under the Securities Exchange Act

of 1934


